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die out gradually, and the Scotch to live on as long as the
then existing banks had any life in them.

The proposal of those who admit the evils now resulting
from the dislocation in the prices of the precious metals by
the German demonetisation, is to supplement the diminished
volume of the circulation by a return to unrepresented
paper currency.

Mr. Fowler's proposition in the House of Commons was
an abstract resolution in the sense of" forthwith " devising
a scheme with that view, and to enlarge the basis of the
fiduciary issue in the direction of an emission of one-pound
notes otherwise than on the deposit of bullion.

Many most eminent writers have been in favour of some
such alteration, but the most distinguished of them have
been or are interested in deposit banking combined with
what we call private coining.

"We bullionists believe that coining is an attribute of the
State. The monopoly or privilege still left to the Bank of
England in its issue department we deem to be a part of its
Government business rather than of its private adventure.
Our opponents are apt to suggest that all bimetallists are
either interested in silver mines or in trade with silver-using
countries. It might be said on the other hand that all
monometallists are either issuing or would-be issuing
bankers.

Such accusations 011 either side are beside the question.
All men are apt to feel partially towards the laws which
engender profits to themselves, and all wise men admit the
fact and make just such allowance for it as marksmen do
for currents of air.

The opponents of bimetallism are continually accusing
us of wishing to increase the volume of the circulation, and
of thereby diminishing the purchasing power of the pound
sterling. They have asked us over and over again to define
our objects, and if* they are not as they have stated them to
be, to say what they are. They have also requested us to